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Local Conditions Are
Better; National Air
Clears for Big Business

Looal Companies Continue Their Progressive Production And Ship
ments Of Ore To Smelters Most Are Utilizing Low Copper
Times For Silver-Lead-Go- ld Production England Agrees Toi
Copper Contraband Only When Assigned To Enemy's Port

Coppor Drons Throuqh Twelve Cent Mark Cause However Is

Easily Traced And Bad Effects Not AnticipatedLittle Trade
In Copper Stocks Markets Partially Open-Stockho- lders Los
sesMercury And Its New Opportunities on me MarKet

Local mine conditions continue In the same trend during the woek

just imst as In the several weeks since the first curtailment of their forces,

following the outbreak of war In Europe. Several dally additions iv made

to the-- forces of the various larger concerns. The actual development work

of the past has been discontinued, but surface Improvements, and some sllrnt
exploration and development underground, are being pushed as occasion mav

demand. Shipments of larger portions of silver-lea- silver-gol- and of

about the same amount of copper ores continue.
Tests of the oil flotation process at the test mill are being Increased

with an ultimate aim of finding If this Is not the better means of treating

the ore of the great Sacramento Hill deposit. Following the annouueeojent

that the. Old Dominion in Globe Is almost ready to start their actual mine
output through their newly installed oil process, and the announcement that
Magma, at Superior, is increasing its flotation equipment, with the final

statements that Inspiration has almost decided on this process and that
Miami Is anttclnattMg us installation, especially for the handling or tho

slimes. Increase the local interest In the possibilities of handling the on

through the oil separation scheme. In addition to the oU flotation tells
several other processes and variations of proteases are being tried out.

Local Interest also attaches largely to the National Mine Congress

vrbU4,-- l soheduied to meot In Phoenix, December 7, 8, and 9, of this yoar.

Thia meeting Is the largest meeting uf mining men and engineers held In

1h "United States liutfee rear, anil especially Interesting to all looal

iiifin of the mining fraternity. Governor Hunt, following the policy set and
approved by the congress, has named the delegates for this state. v

Copper Queen at BIsbee will be represented by Walter Douglas; Calu-

met and Arlsona Is represented In the meeting by Captain John C. Green-way- ;

Copper Queen at Douglas is to have L. D. Rickets at the meeting; L. S.

Cates will be on hand for Ray Con; Will L. Clark, of Jerome for the United
Verde; B. Brit ton Qottsberger, of Miami, for Miami Copper company: C. K.

Milla, of Olo.be, for the Inspiration Con.; Norman Oarmlcuael, of Clifton, for

the Arlsona Copper company, and K. II. Horten, of Gtobo for the Old Dam

Inlou.

Mining men from all over the world will be In attendance on the
meeting, and It Is expected that It will he the largest gathering of the con-

gress In its history. Last year there were more than 900 at the mteUuga in

Denver. Phoenix Board of Trade Is planning this year for the entertainment
of some 1,10 or more. ,

For a time copper producers and especially Uiose Interested In securing
product were stirred week tnB openinK 0f follows:

declaration of England copper was an the conditional contraband list
Shippers were Immediately frightened from stndlng their supplies abroad,

and applied to government In one voice for some ready and immediate
steps to be taken.

Almost Immediately Secretary Bryan, In conference with the British
ambassador, made arrangements where by copper will be considered
on the contraband when It Is consigned to neutral countries. Since a

majority of the copper shipped in American bottoms the opening of

the ports, sblp-- j Utah while

ping men are now on this scale, ana will continue their shipments

as in the past.

Conner exports the last two days for last week were 3,146 tons

Most of the metal was shipped to Holland and Spain, a going Into j

Belgian ports.

Conner has broken through the twelve cent mark, cash sales

hs ving been reported in the New York and Boston markets for eleven and
In cases above date:

some going almost as low eleven cents, but these have been raw and

far between, and are bard officially looste and determine. This U the

lowest market price the red metal has since 1908, when tho price
vddwtly dropped to bed rock.

The difficulty of flnanelng extensions and new projects thej periods

of stress, are primarily responsible for the midden drop ot the oital
twelve cents. The small home consumption In the face at

buying of manufacturers and producers, the lack ot sufficient cash

and market facilities in the United are the circumstances respon

otble for this sudden drop.

Authorities do not attribute the price to of a stll)

smaller and anticipations ot lower prises. They argue that

market is hound to ineresse. They point to the fact that the countries ot

Kurope are already buying extensively in the United States. They have

plaoed In the past two weeks orders tor SOQO motor trueks, and 100 traotom

which will be taken oat of this country. In addition Uiey have ordered

horseshoes and 1.000.000 woqlen They show where the

reports from Germany state the government iis using the telephone and

telegraph wires from whleh to assure copper with which to manufacture
'

their for their large guns. ,

Merchant cognisant with tae faot that market has unbounded ap- -

Bortwltt to Increase, surely, they arg will' hold out frem bupilg

awaiting a further drop In the priee the red U1)UC On toother batid.

they argue that thoaa et the mereHastB wfco have tji reiBy money r

available credit will lay In their steekj for seme to oetne Mm

ODD LOOKING RUSSIAN MACHINE GUN INTERESTS GERMANS

' - II l Ill II.IIIIIM.HH .Mill! MM. ,. II.-
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This odd looking machine rum. captured from the Russians, greatly interested the soldiers and of
Berlin on its arrival there, it is unlike anything in the German war equipment Photo was taken in berlin.

price Is at Its present low quotation, or as poon as there are indications of

a rise in Uie price.

Predictions regarding the future of the market the time when

copper may be expected to start its inevitable rise to market prices, are

hazardous, owing to the present world and the which the
war in the great Ruropean theatre may take. However, financial, mining , MINING TWO

and other Journals nnd all mining men are confident th$ next few weeks
will see' a turn for tho better.

At the surplus stocks are steadily Increasing, and will con-

tinue tp do so for'at least the next two or threeweeks, notwithstanding the
curtailment of production. This Is caused because two or three months
must elapse before the curtailment at the mines Is felt at the refinery.

The copper share situation, local national, calls for little discus-

sion, as there are few issues in which there has been much trading. How-

ever,, several of the larger centers. Including Boston, th'-oug- their
stock exchange committees, decided to permit tradings to limited extents,

on restricted basis. One of these restrictions limits the trading to

stock listed at less than $8.

As a bulk of the stocks listed in the concessions which the exchang

committees have opened are mining stocks, much Interest In the outcome
of the experiment will be awaited among those tntfrersted In copper stoeks.
It Is doubtful, however. If ariy broad demand extensive dealing will de-

velop In. the rank and file of low priced coppers under the present conditions.
In 'connection with the stock transactions, Hayden, Stone and company.

In their last weekly letter have issued a list the larger companies together
with their dividend reductions, showing the actual loss to the shareholders
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Since the outbreak of the war in Europe the price of copper has de-

clined to less than 12 cents a pound and n ?. the leading America i

producers have curtailed their output 50"'. . As a result there haf been
considerable dividend cutting among the copper mining companies. In

fact, very nearly every large company whose stock Is traded In on the
Exchanges, (western

slder the of dividends since the first of August has ordered a
with three exceptions Utah Tennessee and Wolverine.
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present showing shareholders
three-quarte- reductions

anticipations

Anaconda 4,862,600

Calnmel & Arlsona 61,7(58
Calumet & Hecla 100,000

Chlno 1 89,880

Grtono-Canane-u 486,338

Granny Consolidated 2,000,000

Old Deiakiton 29S.351

Phelpa-Doag- e 460,000

Bay Oonwlldaled l,m.19
aiiattufck-Arlwn- a 380,000

United States Smelting com. 351,075

Figured at $C. Company paid extra In

$3 to $1

$5 passed
$20 passed
$3 to $2

$4 passed
$f. passed
$4 to $1

extra passed
$1.50 passed
$2 passed
$3 passed

i

$28,638,900

1913 ot $6V&, and six

months of 1914, $3.

Capitalized at 0. this annual loss of $28,880,309 represents

$9,325,000

S.088,7!0

2,000,000

809,880

1,946,352

899,910

2,700,000

during

about
$47r,9iOQiOO0 ot capital whleh has baeotae temporarily unproductive.

Wo. can Imagine no other event than a general war wdittT would tnako

r.6ce$sary any sueh wholesale reduction ot olvidds.vfff.theless, there
are, even now, some more or Less redeeming features to the situation.

of copper, ivbjah ordinarily account for 66 of Ai&arieaii
output, are not ow entirely cut off. altliougb much diminished. It of

Bourse, natural to expect that the domestic eonsutaption will fall eft some- - j

what, but It seems as though exports and domeatlo eonsumptlen together
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ONE MAN DRILLS

FAST REPLACING

OLDER MACHINES

Lake Strike Be- - j

nnlries Ponu hr As Of "5

Machines Is Lessened Jack--j
hammer In Universal use

The Issue was t anted about
gnerillv through Great Lak.?

strike of last vear' regarded diaiifse
the heavy two-ma- drilling ma-- '

?hlne to the lighter one-ma- machine
The complain generally was made on

the weight tlje one-ma- n machine,

More and more the m i- -

chine i are being Introduced In the
mines now and' thew are becoming
lighter with change. In the
newest type, the Jnckham-mer- .

Is so light that possibility
j r.n tho ground weight Is

rirfintfpun. And the lightest pack- -

iiamnUrs ore making wonderful r'e3
ground breaking.

Mohawk is using the smaller drill
generally for opening work'nnd

Ik achieving satlscaftory results.

SUPERIOR

A new strike 1b reported In the Mag-

ma mine on the 1000-ft- . level. The ore

which has been crosscut for over 5

ft. Is said 60 copper glanc

copper. Within another month or so, therefore, as soon as the restrlc- -

tion of output begins to be felt, consumption will probably commence

to eat Into the accumulated stocks of copper, so that when normal condi-

tions are finally restored It may very well he that the copper metal mnrket
will be an exceptionally strong position.

$39.00 IfAOor April; etnoln otaoln etaolnnetnolu
One of tho most Interesting of all announcements and one of the

least of mining men and those Interested In nilnos is the
rudden rise in. the demand for quicksilver or .mercury, and the sudden, rise
lu price metal will secure In the San Pranoisco market- - Prior to

trrffWr had sunk-t- o" $37- - fc-- $40 a. ask. of

seventy-fiv- e pounds. Immedtajaly following the opening of tins conflict In

Europe the price In the SanFranclico market Jumped to $80 to $90. In

Instances this price was even exceeded, and there are cases where th

metal sold for over $100 for a flask of seventy five pounds.

Iocal and state Interest in the sudden rise in price of this metal
Is attached In the discoveries In the past two years of unknown and im-

mense bodies of high grade cinnabar ore in Marlropa and Gila counties. In

addition there are several quicksilver mines In Yuma county. Oitlsena of

this district, many of them are Interested In some one of the several
companies now operating these bodies. Chief of them 1b the Sunflower-Cinnaba- r

company, eighty miles northwest f Phoenix. It Is reauted te be

one of the richest Jn the world, and has recently let out under option

at $500,000.

In this connection excerpts from the notes of H. D. McCaskey of the

United States Geological Survey, are Interesting:

The world's production of quicksilver. In metric tons of 2,204.0 pounda

each, was 4.171 tons In 1913, and has averaged 8,728 tons, or 109,518 flasks

of 75 pounds net each annually for the !0 years. During 1904 and
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Mine Show in
Prescott Will

Be Large? One'?

S?ue jMffi wll SS

UrinfimtatlonS'fDr-raercm- ry

Italy),

onstrate His Property Sales
Made By Exhibits

(By A. Prescott Courier)
On October the Northern Ail- -

zona Fair will open In Ijresoott, ami'

there Is evary Indies tion "that It Pli

be pronounced success as It

year. Gathered under one root
war the mineral exhibits from tho

northern counties. To eye of the
visitor, consisted for

the part of tileees pf Jnst
rock. Yet whan he the
exposed over"$8e made bv

the several he told that
"Molave county jias tho largest gold'

In Arizona nnd the largest zinc

mines In the while" yet another
proclaimed that

"Yavapai county has
"Copper $125,000,000

Which made said visitor alt up and

take notice. Even
could be attracted by

figures.

All of which goes to show that th

mineral resources of Northern
are worth while la

fact, the copper and the
gold of Stojavo form not merely an

part of the assets of those
counties, are commodotles

which roturn the molt n16nfliUi those

couutlos. Navajo, atKo, not

boasting any groat store of metals,
has Illimitable that whleh

belongs the mineral or miners' de-

partment coal Immense IC

greater by far the veins at Gal-

lup, from which Arizona and Colorado

now draw much of their supply.
U audi things are worth anything,

they are worth telling aliout and
the Northern Arizona affords the
opportunity so to do. It be the
small owner's opportunity.
seems for when

his wares, he has everything to gain
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the United States led the world In production, but from 190G to date j al)01jt jn.ooo.OOO, grosa. Yet

the leading producer has Spain whose great cinnabar deposits of Al- -
j ).now o,nt it was a fair the-- St. LouJs

maden. the output which has controlled by the nnd j which was at least the
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The tho United States was 20, 213 flasks or 75 poumia , untli nn an object lesson at
each; the were 2,280 flasks, and tho 1,140 flaaks, giving an j gu latitat Exposition. There are

approximate consumption and stocks 21,606 flasks, which Is prob- - ntler Congress mines, other Tom

ably not far from thB annual needs of the United States, the fig- - nn, other allver ore as that
of consumption' 20,000 and 26,000 jof tu cerbat range an1

flasks year. The Is for tor
j otnW. opr great as

amalgamation ot gold and silver ores, and for manufacture electric tHo- -e and proven,

other appllsnees. prJess for the metal have been low In recent Rn1 tUfy nWMl lB

years, for at San Frarelaco, $39.80 in 1907: $44.17 iAWhcn brings the knowledge ot
1908; in $40.61 jn 191D; 1911; $42.05 In
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and the stocks available of this metal are at present unknown. ,nff .Ilginper, mining promoter ana

Hie chief producUng State ot California, with an output of 16,591 flusks m)ne bp4raU)t. jien of all these classes
In 1911. a total yjeld quleksllver valued at $96,903,983. from 1860 j sather(l(, at tne fa)r it year. They
to date. Nevada. Texas, and Arizona, the other States, supplied w, (1ou)ltleu appear Increased
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Manifestly a publle place Is the

place to gain publicity and the

Northern Arlsona Fair will be the
most public place In the five counties
on October 16, 16 and 17.


